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The supply curve can be either for an individual seller or for the market as a whole, adding up
the quantity supplied by all sellers. The quantity supplied is for a particular time period...

Demand is always expressed in relation to a particular price and a particular time period since
demand is a flow concept. Flow is any variable which is expressed per unit of time. Demand
thus does not refer to a single isolated purchase, but a continuous flow of purchases.
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In economics, demand is the quantity of a good that consumers are willing and able to
purchase at various prices during a given time. In economics "demand" for a commodity is
not the same thing as "desire" for it. It refers to both the desire to purchase and the ability to
pay for a commodity.
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In economics, specifically general equilibrium theory, a perfect market, also known as an
atomistic market, is defined by several idealizing conditions, collectively called perfect
competition, or atomistic competition. In theoretical models where conditions of perfect
competition hold, it has been demonstrated that a market will reach an equilibrium in which
the quantity supplied for every product or service, including labor, equals the quantity
demanded at the current price. This equilibrium would be a Pareto optimum.
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Calculus is the mathematical study of continuous change, in the same way that geometry is
the study of shape, and algebra is the study of generalizations of arithmetic operations.

History of microeconomics



field of microeconomics arose as an effort of neoclassical economics school of thought to put
economic ideas into mathematical mode. Microeconomics descends

Microeconomics is the study of the behaviour of individuals and small impacting
organisations in making decisions on the allocation of limited resources. The modern field of
microeconomics arose as an effort of neoclassical economics school of thought to put
economic ideas into mathematical mode.

Supply (economics)
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In economics, supply is the amount of a resource that firms, producers, labourers, providers
of financial assets, or other economic agents are willing and able to provide to the
marketplace or to an individual. Supply can be in produced goods, labour time, raw materials,
or any other scarce or valuable object. Supply is often plotted graphically as a supply curve,
with the price per unit on the vertical axis and quantity supplied as a function of price on the
horizontal axis. This reversal of the usual position of the dependent variable and the
independent variable is an unfortunate but standard convention.
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Price elasticity of demand
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A good's price elasticity of demand (

Minimum efficient scale
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In industrial organization, the minimum efficient scale (MES) or efficient scale of production
is the lowest point where the plant (or firm) can produce such that its long run average costs
are minimized with production remaining effective. It is also the point at which the firm can
achieve necessary economies of scale for it to compete effectively within the market.

, PED) is a measure of how sensitive the quantity demanded is to its price. When the price
rises, quantity demanded falls for almost any good (law of demand), but it falls more for
some than for others. The price elasticity gives the percentage change in quantity demanded
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when there is a one percent increase in price, holding everything else constant. If the elasticity
is ?2, that means a one percent price rise leads to a two percent decline in quantity demanded.
Other elasticities measure how the quantity demanded changes with other variables (e.g. the
income elasticity of demand for consumer income changes).

Price elasticities are...

Monopoly
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A monopoly (from Greek ?????, mónos, 'single, alone' and ??????, p?leîn, 'to sell') is a market
in which one person or company is the only supplier of a particular good or service. A
monopoly is characterized by a lack of economic competition to produce a particular thing, a
lack of viable substitute goods, and the possibility of a high monopoly price well above the
seller's marginal cost that leads to a high monopoly profit. The verb monopolise or
monopolize refers to the process by which a company gains the ability to raise prices or
exclude competitors. In economics, a monopoly is a single seller. In law, a monopoly is a
business entity that has significant market power, that is, the power to charge overly high
prices, which is associated with unfair price raises. Although monopolies may...

It guides managers in making decisions relating to the company's customers, competitors,
suppliers, and internal operations.

Perfect competition provides both allocative efficiency and productive efficiency:

Originally called infinitesimal calculus or "the calculus of infinitesimals", it has two major
branches, differential calculus and integral calculus. The former concerns instantaneous rates
of change, and the slopes of curves, while the latter concerns accumulation of quantities, and
areas under or between curves. These two branches are related to each other by the
fundamental theorem of calculus. They make use of the fundamental notions of convergence
of infinite sequences and infinite series to a well-defined limit. It is the "mathematical
backbone" for dealing with problems where variables change with time or another...

Such markets are allocatively efficient, as output will always occur where marginal cost is
equal to average revenue i.e. price (MC = AR). In perfect competition, any profit-maximizing
producer...

Managers use economic frameworks in order to optimize profits, resource allocation and the
overall output of the firm, whilst improving efficiency and minimizing unproductive
activities. These frameworks assist organizations to make rational, progressive decisions, by
analyzing practical problems at both...

Managerial economics
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Managerial economics is a branch of economics involving the application of economic
methods in the organizational decision-making process. Economics is the study of the
production, distribution, and consumption of goods and services. Managerial economics
involves the use of economic theories and principles to make decisions regarding the
allocation of scarce resources.
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